I KWARA STATE INVESTMENT INCENTIVES INVENTORY

A._GENERAL INFORMATION
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[Reduction of Right of Way fees. of laying Fibre Opic in the state from N5000 to N1 per square meter
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Description of Incentive Benefits The name of the Iegal document / 1egal reference mstrument Tncentive Duration or Mode Sector Federal level | Implementing Agency or Eligibiiity or Quallication criteria (description) "AWarding Agency or Authority In charge of
incentive measure Incentive /state Level Competent Authority allocation
Introduced| title)
T[Fioneer status incentive | Under IDITRA, companies engaged i InGusties/products approved as ‘pioneer ndusties/products' shall e o ‘Supplement 1o Official Gazetle No. 5. Vol 51, Oth January, 1964—P-arl B LN 2 of, 1964 ce 4| Tax Holday for Syears | industial __ |Federal |- Nigenian Ivestment Promotion | [ Maran strertPrcioion 1 pplcasions st be s Wi he kst ywar of cparalional Az, Nigenan Investment Promotion Commission -
e (a) granted income tax relief for a period of three years, which can be extended for a period of one year 00 Lg INDUSTRIAL DEVELOPMENT (INCOME TAX RELIEF) ACT J (CAP. 87) | | Industrial Development (incorme. - Indus applicant must be engaged in actities lsted as pioneer industry or product. Kindly-findustial Inspectorate Department, Federal
and thereafter another one year,or for one period of two years (Secuan 10(2)@)b) IDITRA); (0) exempled TaxRelief) (Yeast) Order, 1964 \nspecmrale Depanmem Federal [refer to the quaified lst of industries and products on NIPC's website. il a non- | Ministry of industry, Trade and Investment -
from paying paid by the p joneer period to the extent that th Winisry of Industry, Trade ar current tangible asset of over one hundred million naira (N100 million) shall be | Federal Inland Revenue Service.
are i ut of ncome exempted fom ta (Section 17(3) IDITRAY: an c) the loss ncurted during the tax investment - Federal Inland dsemed a sestadi,v.soleart st vt the wngnhle impact its
relef period is also deemed to be incurred on the first day following the expiation of the tax relief period Revenue Senvice acivity (project) will have on Nigeria's economic diver owth ndustial and
ind can be carried forward to offset profis after the tax-exempt period. Cectorl development employment,Skils and technology sancir &
evclopment and impert subatuton. . applcant must rovde evidence of all
required legal and regulatory compliance documentation. vi. applicant must make
ull payment of fees promptly, when due. vii. during the pioneer period, a
performance report must be Submited to NIPC annualy for monitoring and
esluaton ouoses, Aopicaion auideies aalable on NEECwepsle
2[Rural mvestment e the provision of facil Tas electciy. water or Section 34 COMPANIES INCOME TAX ACT AN Act (o consolidate the prowsions of the Companies Income Tax Act | Tax Exemption with no tme hmit [Agriculure, [Federal oo Revens Sarvee NS Company st B ocated ot Toact 28 RIoMEHEs Ay o SochocTes ——JFadera mame overus Semves
allowance Lared 102 o ihe purpose o & ade o1 busness, sueh company shal erjoy an addional lowance 1961 and to make other provisions relating thereto. [No. 28 of 1979, No. 11 of 2007, [Date of commencement: 1st Manutacturing, ovidod byt government 1. cannot orbe enjoyed if already enjoyed provsion of
under the Second Schedule of CITA at the appropriate rate as follows: No facilties at all 100% No water April, 1977) alth Section 32: Reconsiiuction investment allowance; il allowance can only be applied
30% No electricity 50% No tarred road 15% ageinst the profit of the year in which such investment (facility) was completed
3| Value Added Tax (Outright exemption from VAT for any Unprocessed staple food lem. whether or ot 1t 1s packaged. ThTs, 10 [VALUE ADDED TAX ACT An Act 10 Impose and chirge Value Added Tax on certan goods and senices and o provide | Tax Exempiion with no tme it [Rgrcurure and _|Federal Federal mand Revere Senvce | Tobe iy, [Federal Inand Revenue Service
Exempt on Unprocessed| FIRS, means that for a food item to be exempted from VAT, it must be a staple food item, and it must be for the administration of the tax and matters related thereto. 1993 No. 102 [Lst December, 1993] [Commencement] Food production the goods are physically present in Nigeria at th time of
Food tems [unprocessed. Staple food is food that can be easily stored, and eaten throughout the year by a dominant iy, moored imoNigera, assembed n Nigria or
part of a population. They include carbohydrates, wheat, barley, fce, potatoes, tinned food. milk, and et n Nigeria
rings that do ot nee 0 be refigrate e of Ve e nor v e oo o0
e in Nigeria
[Value Added Tax [GUght exemption rom VAT for all medical and phamacewtcal products T993| VALUE ADDED TAX ACT An Act o Impose and charge Value Added Tax on Certai goods and Serices and (o prowde | Tax Exempton wilh no trme it | Medical and Federal Federal Inand Revenue Senice Federal Inand Revenue Service
Exempt on all medical for the administration of the tax and matters related thereto. (1993 No. 102 [1st December, 193] [Commencement] Phamaceutical e oods e tysicalypresen i Niguri e trmof
and phamaceutcal suppy. imported nto Nigeria, assembled in Nigeria or
products, nstated in Nigeia, or
- e berfciluner of e ighs oy over e goo
s prson g i 9000 o Pt s
oo or ercisabe mNigors
5[ Value Added Tax (Gitignt exemption from VAT for all Baby Products T993| VALUE ADDED TAX ACT An Act (0 Impose and charge Value Added Tax on certain Goods and senices and 10 provde | Tax Exempiion with no tme it Baby products _|Federal Federal mand Revere Senvice | Tobe el [Federal Iniand Revenue Service
Exempt on all Baby for the administration of the tax and matters related thereto. 1993 No. 102 [Lst December, 1993] [Commencement] the goods are physically present in Nigeria at th time of
products suooy mporied 170 Nigra.assembld n N o
sid n et
il e of e (hts o ver e oods s &
2 and the goods or rights situated.
able in Nigeria
T[VAT exempied on the [VAT AcL st the 10lowing Goods exempled rom VAT, (@) Books and educational matenals, T993| VALUE ADDED TAX ACT An At (o Impose and charge Value Added Tax on Certan Goods and Senices and 10 provide | e Exempion with no tme it Agncure 1 Federal Federal Inand Revenue Senice Federal Inand Revenue Service
other goods 0 Ferizr localy produced agcuural and vteinary medine aming mactneryand farming for the acministration of the tax and maters related thereto. [1993 No. 102.] {1st December, 1993] [Commencement]. Farming e oods e stysicalypresen i Niguri e trmof
[ransportat Finance Act 2010 <uppy. imported nto Nigera, assembied in Nigeria or
gy nstated in Nigeia, or
o Ao - e berfcialouner of e fghe nar vt e goos 52
(d) Plants and machinery imported for use in Export Processing Zones; regeterea o serctas g o e ik
(6 Plart, machiner n ecupmen pecrase o Ulztn n g8 ow- s perleum aperons:
T actrs. plouahs ang acicural eqipment an implements purchased o agicutural purposes
7[VAT erempted anthe | VAT Act st e llowing sendces exempted fom VAT: T993| VALUE ADDED TAX ACT An Ac (0 Impose and charge Value Added Tax on certain Goods and senices and 10 provde | Tax Exempiion with no tme it (Agrcuture. Federal Federal Inand Revenue Sence | 10 be eTgme, [Federal Iniand Revenue Service
specific senvices Medical senvices; for the administration of the tax and matters related thereto. 1993 No. 102 [Lst December, 1993] [Commencement] Hospitality. 1t servce s edereinNoeria by  erson tysialy
2. Senices rendered by Microfinance Banks, People’s Banks, and Morlgage Insttutions; (Microfinance L rspeckv o e krisdctonof o ;W“w servce
anks an INigeria at the time the service is rendered, or he service i
3. Plays and performances conducted by educational institutions as part of learming; and Mortgage Institution)| ome.emediin Nigei or whees or ot the legaler
consacal tiatontorender suchsenice retson
4 All exported services. [person within or outside Nigeria,
. heservee s cometed i sting mmovabepropery
5. Tuition relating to the nursery, primary, secondary and tertary education. inchuing the services of agents, experts, engi
eocs. vivr: o wber b mapry B o
irine transportation tickes issued and sold by commercial aifines registered in Nigeria [iera
- Avine vansporaton ckets ssued and sold by ! arfines registered in N & can b nfrred rom infonmatonprovided tatthe
7 tire rental or lease tractors, ploughs and other agricultural equipment for agricultural purposes. consumers usualpiace of residence is Nigeria;
B[Ennanced capital (@) 95% capital allowance s enjoyed in the year a quallying expenditure is incurred pursuant {o Paragraph COMPANIES INCOME TAX ACT An At 10 Consoldals 1he provisions of INe Companies Incom Tax ACt 1961 and (o | ear of qualiying expendiure Rancuture Federal Federal Inand Revenue Senice | ATl Companies hal Incur qUalyng Capial expenditure on Agreulture Federal Ministry of Agrculture and Rural
allowance (tax 24 Table 1.& 2 Second Schedule of CITA (b) Companies engaged in wholly agricultural activties are make other provisions relating thereto. [No. 28 of 1979, No. 11 of 2007.] [Date of commencement: 1t April, 1977, Development
[depreciation) regime  eniitied to unresticted capital allowances pursuant to Paragraph 24 (7) CITA (c) Companies engaged in
uuholly agricultural activities are enited to carry forward unutiized capital allowances indefiniely
o[ Exempton from Section 33(3) a CITA, exempls the income of a company Carying on agricultural rade from payment of COMPANIES INCOME TAX ACT An ACt 10 Consolidale The provsions of (hE Companies Income Tax ACt 1061 and 1o [ Tax Exemplion with no tme hmit Rancuture Federal Federal Inand Revenue Senice |Condilons, manner and procedure of exerising the right (s exemplion are Federal Ministry of Agrculture and Rural
minimum Corporate Tax | minimum tax make other provisions relating thereto. [No. 28 of 1979, No. 11 of 2007.] [Date of commencement: 1st Apri, 1877) regulated by the COMPANIES INCOME TAX ACT Section 33(3) and explained in [ Development
[Section 11(4)[Substituted by Finance Act, 2020 s. 6(b)(i)] Explaining agricultual
products to include (&) primary crop production comprising the prodction of raw
crops of all kinds, but excluding any intermediate o final processing of crops or any
oner associated maruactured o dertatie crop product, (9 prmay nestock
production comprising live animals
e o of raw et e of faw pouliy, esh eggs and il of all ks, ot
excluding any other associated manufactured or derivative livestock
product;
(c) primary forestry production comprising the production of timbers of various kinds
suich as firewood, charcoal, uncultivated materials athered and other forestry
products of all kinds, including seeds and saplings, but excluding the intermediate
an
final processing of imber and any other manufactured or derivative timber product;
and
(6) primary fishing production comprising the production of fish of all kinds,
including
lormamental fish, but excluding any intermediate or final processing of any other
To|Company Income Tax _ | Section 36 Campany Income Tax ACt provides (hat a new company Going Mo (he mining of Sora minerals 2004| COMPANIES INCOME TAX ACT An ACH 10 COnSOIGale (e prowsions of (1e Companies Income Tax ACt 1961 and (o | Tax exemption for irst ayears Sond Minerals |Federal Federal Inland Revenue Sevice | Al newcompanies going ino minaing of sokd minerls are eigiDe  hey must appy Tor he__ | Federal Inland Revenue Service
exemption for Solid ~|shall be exempt from tax for th first three years of ts operation. make other provisions relating thereto. [No. 28 of 1979, No. 11 of 2007.] [Date of commencement: 1st April, 1077) oot ot mesment romoton Coe v Crtste sl oLt e
Miniral mining appicant o quaifyfor te exempiion
059 aceleretedGaptl [ Secor SeTedule TR provdes SECeeratedcapial aovance e 957 o Qlled capial et on 2007 COMPANES INCOWE TAX RCT An A0 SonsolGte e oo o1 e Companies ncame Tox Act 1961 a0 i yea o uee ol aset Sona Minerals _|Federal Federal INand Revenue Senice | All Companies thal Incur qUallying Capial expenditure on mining Federal Inand Revenue Service
allow [ Mining in the first vear of use of the asset. nske o provisons celeting s, No, 26011976, No 1.0 2007 s 15t Al 1977)
T bommma oo o 2020] Execut I hiipsJirs 2022/12/E Continous and at any ime a fore opc | Telecoms Sae Wivara Stale Geogarphic Kwara State Geograpnic nformation Servcel
Right of Way (ROW) s taid in the state information Senvice/ Kwara State wara State Intemal Revenue Senvice



https://irs.kw.gov.ng/wp-content/uploads/2022/12/Executive-Approva-on-Right-of-Way.pdf
https://irs.kw.gov.ng/wp-content/uploads/2022/12/Executive-Approva-on-Right-of-Way.pdf


































